- interest at

hereafter al mncdada.'fiuedin manner,
fixtores and equipment, other than household furniture, be i

TO!!AVEANDI‘OHOLDJMﬁnzuh:theﬁﬁnmbesumgthmmihhmunmdnﬁgmfm.

The Mortgagor represents and warrants that_said Mortgagor is seized of the above described premises in foe simple absolute; that
above descri i &cenndckarofallIiunorothercncnmbﬂncﬂ;thatthch{mgntbhwfuﬂyempowaed [
same; and that the Mortgagor will forever defend the sail ises unto the Mortgagre, its successors and assigns,
from.-mdagninstthcMoﬂzagotlndcmypumwbmocsuhﬁuﬂydaimmzmmdaimtbc;amwmypaﬂlhamﬂ
' ]

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

"1. That the M ill i and interest on the indebtedness evidenced by said noto at the
imes ant Y the ortmgorw.pmnpdypaythem::dml on y 5aid promissory a

\ nz. Th.-ntf thilshe mortmg:twifll ’mmre. tbeg{.coﬂgagte for any additional sums which may be ir:dvanmiothcr mh fter, at the t'.\::»licmt ou{ lhlhe
Mortgagee, for payment of taxes, or pu assesymen insurance premiums, oL uch purposes pursuan I3
provisions of. this mortgage, and also for any loans or ndk' that may hereafter be made by the ths gccpto the Mortyagor under
the authoriﬁ: of Sec. 43-55, 1962 Code of laws of South Cardlina, as amended, or similar statutes; and alf sums so advanced shall bear
c same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
dcmmdofthchlunmun!motberwinpmidedinwdﬂng. : R i .

3. That Mortgagor will keep the im s or the mortgaged Wwhether now existing or herrafter to be erected, insured
against loss by fire, windstorm' gnd i ﬁmco due hereynder at any time and in a company or
companies acceptable to the Mortga, policy or policies of insurance to the Mortgagee and
agrees that all-such policies shall be i i

Mortgagee; and in cvent of Joss, Mortgagor will

Mortsagor at any time fail to keep said premiséds insured or fail to pay the such. insurance, then the Mortgagee may cause

such improvements to be in the name of the Mortgagor and urse itself for the cost of such insurance, with interest as *

. lhcrc!xmbove provided. -

‘h-l. \'{hat the Mortz:xgotuwill .l'-eep aill hnpmv:i:aenu apon m m:itcgaxgl premises in good repair, nnn:ll should lilcu-ts.::u:or-fafil to do
- 50, the Mortgagee may. at its option, enter upon premises m; whatever repairs are necessary and e expenscs for such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hueinabove provided, -

5. That the Mortgagee may at any time require the jsrance and maintenance of insurance upon the life of any person obligated

undu: the indcbtedness secured hereby in a sul:n_.;qmﬁicient to pay the mortgage debt, with the Mdﬂpm:: as bcnety iary, and if the

grgzlunu are not otherwise paid, the Mortgagee may pay said premiums a.nﬁeany amount so.paid shall become a part ; the mortgage
e . . . . 4 .

6. That ‘Mortgagor agrees to 'payaﬂ hmand other public uMehh levied against the mortgaged premhes on or before the
due dates theroof and to exhibit the receipts therefor at thet::!ficu of the Mortgagee immediately upon payment, and should the Mort-
. Ragor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts 50 paid to the mortgage debt and collect the tame under this mortgage, with interest as above provided. -

7. That if this mortgage secures a “construction Jloan™, the Mortgagor agrees that the brincipal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction pro in accordance with the terms and condi-
tions of a Construction Loan Agreement which i separately cxecuted but is made a part of this mortgage and incorporated herein by

8 That the Mortgagor will not Iun-her encumber the premises above dcsc'ribc.d. "without the prior content of the Mortga and’
should the Mortgugor 50 encumber such premises, the Mortgagee may, at its option. declare the indebledness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. -

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract o{Snle. Bond for Title, or Deed of Conveyance, and have the interest
rate on the laan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
fum rate per annum permitted to_ be charged at that time by applicable South Caroling law, or a lesser increase In interest rate g may
be determined by the Association, The Association will noti the Mortgagor or his purchaser of the new interest rate and manthly pay-
ments, and will mail him a new passbook. Should the Mort ., 07 his Purchaser, fail to comply with the provisions of the within

* paragraph, the Mortgagee, at jts option, may declare the l.n? tedness hereby secured to be immediately due and payable and may
institute any proeeed’i;gx necessary to collect said indebtedness. )

10, That should the Mortsragor fail to make payments of principal and interest 23 due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if thcl:ea should be any failure to comply.with and abide by any by.laws or the charter of

Morstgagtee, or any stipulations get out in’this ‘mortgige,” the Mortgagee, at its option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may, at its option, increase.the interest rate on the loan balance for the repaining term of the loan or
for 2 lesser term to the maximum mte per snnum permitied to be charged at that time by applicable Sonth Carolina Yaw, or a lesser
increase rate as may be detennined by the Association, The monthly payments will be adjusted accordingly, : .

11. That should the Mortgagor f3i! to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due fgro a period in cxm{sns of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
quui:l to five (5%2&1;’“ centum of any- such past due installment.in order to cover the extra expense incident-to the handling of such

elingquent paymen . ’ L '

12. That the Mortgagor hereby assigns to the Mo gee, ils'successors and assigns. oll the rents, issues, and profits accrulng from
the mortgaged premises, retaining the right to collcdn?e same 50 long as the debt hereby secured is not in amrenrs of ﬂmcnt but
should - any part of the fmm indebtedness, or interest, taxes, or fire insurance preniiums, be past due and ynpaid, Mortgagee
m without notice or proceedings take avep the mortgaged premises, if “shall ocenpied by a temant or tepants. and
ect xaid rents and profits and apply the same to the indebtedness herehy . without liability to account for anything more
than the rents and profits actually coﬂ:cled. less the cost of collection, and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the Morlgnsee. without lhbllég to the Mortgagor, until notified to the contrary by the Mortzagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortzagee may apply to the Judge of
County Court er to any Judge of the Court of Common, Pleas who 3 be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of sid premises and collect such rents and profits, applying said rents, after pay-
‘ m cost of collection, to the mortgage debt without liability to account for anything mare than the rents- and profits Y

. 13. That the Mortgagee, at jts option, may require the Mortgagor to pay to the Mortgzagee, on the first day of each month until the
note sccured hereby is fully paid, the followin nr:?u in additjon to the payments of principal and interest provided in said pote: a num
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance caveriog the morttaged property, plus taxes. and assexssments pext due-on the mortgaged premizes (all as estimated by
the Mortgagee) less all sums already pald therefor, divided by the number of months 1o elzpse before one month. prior to the date when
.such premiums, taxes, and assesements will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
assessments. Should thesa pa ts excred the amount of payments actually made by the Mortgageo for taxes, assessments, or
insurance premiums, the excess may Ewc?edited by the Mortgagee an su uent payments td be made by the Mortgagor; if, however,
Mortzasee sy sonmaiticlent to make taid payments when the M furth that at the end of From the da
ortgagee any amounts < to up eliciency. The Mortgagor hurther agrees t at ol ten years
hereof. Mortgagee may, at jts option, a&pgy for_rencwal of mortgage guaranty or similar. Insurance (if applicable) covering the balance-
then remaining due on. the mostgage debt, and the Mortgagor may. af its option, pay the singlo premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debl. in which event the Mogtgagor shall
repay to Mortgagee such premium payment, with intersst, at the rate specified in zaid promissory note, in equal monthly ts
over the remaining payment period. . . . . . . : :

I Lot . . i e R ——
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a part of _J

v

payments when the same shall hecome due and payable, the Mortgagor shall pay to thté s




